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Abstract

This research aimed (1) to study the evaluation of interational investment and foreign direct investment law
in regulating and governing foreign direct investment, (2) to study and analyze the legal provisions of Thailand relating to
goveming foreign direct investment in petroleum operation, (3) to study and analyze foreign legal provisions relating to
governing foreign direct investment in petroleum operation, and (4) to amend the laws of Thailand governing foreign
direct investment in petroleum operations. This research methodology is a qualitative research conducted by the
documentary research method, study textbooks, articles, and research in Thailand and abroad, Vietnam's investment law
and Japan. The research findings (1) the host country has the power to governing foreign direct investment, (2) The
Petroleum Act B.E. 2514 (1971) specifies investment measures that govermn investments in specific areas of capital and
ability to operate, (3) the study of comparison about the investment law in Vietnam and Japan, there is investment
measure that cover various aspects and apply to all investments, (4) Article 23 paragraph two of the Petroleum Act BEE.
2514 (1971) should be amended from "Application for a concession shall be in accordance with the rules, procedures
and conditions prescribed in the Ministerial Regulation” to “Concession, a production sharing contract or service contract
Section 5 of the Foreign Business Act B.E. 2542 (1999) shall apply mutatis mutandis. And it shall be in accordance
with the rules, procedures and conditions prescribed in the Ministerial Regulations.” Furthermore, it is advisable to

repeal the provisions of Section 10 of the Foreign Business Act B.E. 2542 (1999)

Keywords: Host country, Foreign direct investment, Investment measure
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